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3ifrPT RTR mRuIW 

faqi:— ^tl mHc|T^ i|URM ^ 1 -ftfillftf-3-f*TOT?H-5% 3TRHrff ^ Ttlfal TClfttft ifa I 

s>. yggft Tmxr ^aira 

1>T.1T. 14/11/2004-^vftr?#: TCfft? TTT^RT c^f^4?cRT. RTfeTHTR 3T^KRK 

(f^r cfaciq^rd srrft^ ^ri tc? tc srrftca <fc anw w ftfer yTfe>rft (ftrft 

W^TRT RTf^m>T^ RRT ^ ^ 1995 3 W TCftflB 3T^m, 1975 (fM 

RdRqTTCT 3lfirf^TR RRT H) 3fft #TC{d*> (RTf^tT TOj3ft cR STfftsTH 33R R? 

<Jdd3 R>T 3TWd' r 1 RR q^ofl sffa «rfcT PltlW^l) fft?TTCeft,1995 (ftfft T^RTOTcT 
ftwidft TCT RRT H) cfr afJRR RRR ^ 3RTTONUI ^ Wcblf^ld 1 2004 

3Tf^RJ^RT ^RT v3Rdf ftWdeft ^ f^FT-5 ^ 3RJRR ^tl vjH4l<ft, ¥IM (ftnft RddWId 
ft?T ^T W t) ^ ^ ^ 3TTCT RST ^ pRftfcftf 1 -fft>TC<H-3-1^TT^f-5-M I^M^eTH (f^ft 
W^RftrRr ^R^RTcf t) $ R?$td TCI dft ^rrd ^ eft | 

w. gfegr 

2. Mlf^cbl^ £RT v3^T WET Rft SJ^BFRr W& RRSft Rl#5TpR3 ^cRT TCft cfRft ^ TCM 
wer Pinfcif^d ^r aryinM fozrr *rer 11 

(i) TfffewS ^ 19^ RR Reft 'Sft SF^TN RRef ^ <Jdlcim, t%RtcRft, 

3TTTC^f 3#k Si^ BSfrl *fft SffcT *J*>SWd TO^ft 1 2004 STftRjTOT Rft Rcfj ^fcT 

ft^3ft 3lk OTft BReT «TftflxHI uTTft ^ 40 fft^ft ^ tftcR felf^d 3TR% ^ 3RTC 

TCft cR 3TJ&J fft^TT W SR I 

(ii) =ft 33ReT 6(3) ^ 3TJfTR ft^T <f> W Pl^ddft <Jdldld Rft 3TTft^T 

^ 3Rftq^iT 3RT ^ RfcRft 37TC | 

(iii) fftcvft f^Td ^ ^cucim f^RRT 6(2) ^ 3T5RT7 y|1xf gft ^vTC RRft ^ 

^ ^ ^JxRT ^ 3fr? nJR^T R? 3T^RT ftRJT RRT 3TRft ft?T ^ P l ^dcbl/ddT I dcbll efft 

3291 01/2005 (1) 
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gargg^r gt fcrm^r sffa ggit g*t gR f^n ^rt <b\k<\\$ cfft ?rft 

t i 

(xi) g#ggft ^ wcr 3 gnftgr f^cRir g*t 6 3ig^R, 2005 g*t gg*eg f^r 

gnft ftRJT 2TT ftRrf 5TTf&cF>r¥t IRl ftgRftfa mm%> Wsfi 3ik WlRlchl’ft 3RT 3R^? %5 

y^rtfcRT fagfog gft ^trt 3t gtft t sfR ^gg ggRR *r f§gg^ wrt^T eft feuifrrai' gfft 
gtft f t Wf ftcRtJl g^[ ^fm gft f^qf^Rri ftRT #RT gg> ^ ^PM t, vftg qf^TFT 
*r 5n%RF5t IRT f^lR fcfRTT W t l 

(xii) WeT 1.4.2003 ^ 31.3.2004 (WeT 3Tgfa) eTC* eft 3Tgft 3 g>t gft sfM 

(xiii) SnfacRTft ^ ftfitR ftggg gflefirS £RF JRJcf 3TR>^r cfc gft 3 vF# ftrft^cfT g> grat gft 
grig eft afr 1 Tftrftif *r?t eft ^xrt 3T8M -F*rg> apfurftg m g5Tg>rtr g?t 

agtigftg 3 tt?tr ir *jgR rft T rft ^rt ^ jfiqftii fftt t 1 3 t®^crt $ xxx gTftgggutf 
sfRT jhqftg ansiR *r srajg ^jtrt gg gW t jnftggft irt pRrnig^R %rftg fht 
gg t 1 

7T * fenTl^T ^ygicT 

3. ^TTftoT ^PTK gcR g>l4P|ch WRH 3?srfcT 1-f^Hl^d~3^l^d-5~qi^^NtdlH (f^T 3TFt 

gg^ ^5 t ftro rjggR ^ f^z ^gg> sfR flRpfc 

3fe 13 gg ftPinJui cfr^ gt ferg gRg> afft ^ggftg ^fm 3 ffcgr wt t 1 g? vsgng 
^HRjcgi £ftg> 3Tf^f%gg gt orztrt 29 3fR ^g #<f 29331920 ^ 3Rpfg g#j>g t l ggift, 

v3cgig g>T 293319, 291634, 291739, 292429, 293311, 293359, 294200 Mef W- OTfa ^R 
gg 3PTgr spg gt aterfe w ^ 3ggRT fepgr Ricn t I gsnft, g^ >ftni^ceh 3fk 
3TT^ftgggg g^ftgRg ^gR t sfk g? gctgn gig ^ gg^^g gg f^ft gggg ^ 

gr?gggft gft t I 

g. ggg greg 

4. gRR ^ 3Tf^g 2.6 ^ 3?^^; 'w ^ng" ws g5t cZTR5rr tjg> wng ^ wr ^f gft 
gnrnfr gfr f? wr ^ fagRisftg ^wrg ^ ?t 3mgT ^ ^grg ^ srmg ^ ^ wng gfr 
Feft^ ^ ^r>r ^ ^?g gft t, ^r fagRisStg v3wrg ^ ftcRft-^tft WRefr? ^r I jnfirgg^ 
g^ w gfe gR^ 11% g^ ^g £?g fk qi^idldln ^rg 3ftg> m^idtd^ ^r 

%gi RTgT t i 3R: g^ g#g sffc ferfcT g?i i^ftRT gR^t ^ «gtdgi4 
gT^rvftcftg git g^c£ ^frg irt raRRd $ ^tr gR5 ^rt ggT t. i 

^ 3tt? 3ngR 

5. 3 rftgg ^Rt gii^T ^Ptgvdd gfieRR ^ftg^, emggrgig gr^R t^gr ggi t i 
^rftgcft ^rt srftgg gig^gR^r gt sggR g^t ^gg Puwigoil ^ f^gg 5 ^ 3t^tr gig g^t gft t 
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feftt fftcT 

fcjT 3TT< 
5(3) (q>) 
qnft % I 


IK qq 3TK qft t W ^ t fuRK> TOT ?KK RTeT qq qqfa ^KKT 3ft? 

q«K)I? ft qft 1 feqfftqt 3T2KT fftftq JTM |3TT t f?rfoK nifftqqft q? REHT 

ft ft) qm ^nf%er \3 kk ft ftRj w qq sifenm fe?n t, f ft qnrqcft ft fern 

3RJ?TT? q? 3Tlftqq qRR q^ft ft fft? ^jRt ft ^q ft 3TRIT? ft ftt 


k|>J^ 

fen t 3T2 
3TKTcf^ P 

t I 


cfK ftft ft 
3Md&J - 15 ! 

UM q)?ft i 
fe ft] 
fe IftftftH 

^xRT ft 3T 

\T% ft?-qTq 
ft?-qE3n?3T 

8 . snfft 
q? fen? fft 

u. qr^ 
q>). qqqi 

9 . nrfft 
qM nftt |3 
ft fttf ?p 
?tftft 3Rjqn 
qfer t % 
t 3 ft? qTfe 
3FjnT? fftqi 


qgransfi ft fen? 3ft? ^rq qq ?fft 

ft q? WTcT fe cfRft f fft ?KK KcT ft fftftt fftqfaq), 3TRTRK? (ftqft 3T^RRT 
RfttfejcRr qft TJfen?) 3ft? qqtcRTT ft ^cRT ufjq ^ qnft ft fe ft ftt^ ^tT? q# 
qftft fenft q?gq q^f qft t 1 ftqrft sfern qu^ j^ftlfeqcRi ft q^ 
3cft qRR qft t 3ft? q? 3Rjftq fftqi t fft q^ ftq^ KoT qq fftqfe WTK^ q^t 


[ ft 3Tqft 3Rjftq ft q? rift fen ^ fft felTOftq vjqqq qq ^cqTqq feq ft q^q 
fft^T WcFT t I KF ft 3Ejftq fftqT TRIT t % vdcMI^H qft fefrfftqft ft THR? ?qj ft 
t ! 3K: 3T3RJck1 SKcTI qi?ftf eft fftq q^ cqimRcb qTel t qrf% ?cb l R|ch [ ^ 

’ foK fttor ft?T ^ ^qrqqft qft Km ft q^q fftKT rt ?Rft 1 qr#ft q? qq^ fen t 
q ft |q c J A;f qft qftqftr ft qrqqftq Rr?rcie 3TRft t I OTtq qq q? ftt qKT t 
feTifeq 3Tq^ qit ^fftq^r gq qjo feo qft ftq?TT^r ft qqrq qft Tfe ^qqft 
J?TR fttq ft) ft vjqnqq^ ?RK eft fefenftK # | 3K: 3TTftqqi ft q? fen 8TT fe 
K 3Rfeq?en ^ 3iqftcT qqft q^ft qTefT KK qm 3ft? fttq ft TITqTK qqq qq fftqftRT 
qrc’t ^Tqqfftftt ft ftftfer qrqqiftr ^ 3 t^k? feq qnft qft qRnftr t l 

Kft ft 3tfcR qftq nfenftt eft fftrq ^sftn 3 ft? %kk n^RFqft ^ ^n^qn fftftqftt 
?n t ! 

f qq feifaq 
pq^cq 

?qft ftK qnft ft fe fttq qpT.Kn. ft ?tq^ q?5 ft) feftt ftt fftqfqq? ft qft^ qrqrq 
n t ! feftt ftt 3TK fefq^" n^RRR £[RT ?KK ft^T ft ?KK q?g eft ?|RTpq ^c?I eft qft 

q 3HC1&J q# qRft qf t I ^nfenftt q? ftt ftfe qnft f fe ft?-qMT? 3T2feqw 
T qq ftq^ ft^T ^ feftt ftt feifen gT?r ?T?n q*ft ffen qqT t I q?rfcHn mfftqqft q^ 
?KK qft fttftt vJKKqr ft?-qmn? 3I*M qft fftlfeft eft 3TcTftcT I TqidH q^ft 
fq^ #q vqq.Tnq. ft wm^l qq qftqJcR fftwreft ft) 3^qg-l eft fftqq 7 ft 
nqfll 


10. vjciVi ft Iftftqq feqTT t fft) TIRTRq ^Jcq qq feftui fftftt qy^fR 3feqq?en qftt 

ftRrft ftqi ft qftqq sim fftfftq ^jqq ^ 3mn? qq ^ qq?nr q^r ffen qq ?rqqq fe m^R i ci? 
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arerfcT 'WTFg g*§ g? gRTR 3pfcZjgWT gTet cft^ giet $s\ % wfm g> feR 
?t * g> fetg c^ihk gft ^Hitiiyui JlfiMl g> ^pRT gcT^ gtpT?T g> vS^KH cTFRT sfft 

srg wft ggPrer pguitfld wgg g> f^rg ergtgger £ vjm<h«£i g^f f i g^ ift 
cRf^ PgT t ^eqjggg ft?g g> ggcT j£t ^T $?jf 3 vJdJIdd prgT viTTcfT t 3jfc >3gg>t WTggfl g> 
STJ^TR ^TRcT 3fk 4Pr ftgRltfpT ^ikMK g> Tf4>HI?l \3cMK<b # I f^rfePJ, ^ effaft ^ff % gRd g>f 
^Rr g*T f*r gg>Rr % g^f 3 tw^t w wr fty g?PPr ^ <fi\nJ\ % wPer #reft t 

3fk 3mrRft gft graT 4t g§er g?g t1 g> x#rr g^ vs^iVi $ erg? Pgr 11% itfw? 
3Tsferw?T ^Tet Pratd* ^r 3 wrFg *j?g gg Prater wt vsegig g* Prg *rRer 4 errata ^ 
^ 'S^tctpt gft g| gi ^g gfaer gfler PrP srt eig5*ij|d arraR xr PraT vftt grflg i 

11. ^ gRrT # P> Rg gg ^PTRT *»TRcr cp ^ cTTef JeT 3TRTTcft gg efWT 

98% t afk ^ricr^ gRer gft etfcp gft Prater gtPrer g> sngR xr 4Pr 3 wrrra *jog gg 
f^gt^jr gR^ g> Prg gftf ^epftg gSfaer gi?f # I wr vjfoviRad Prgg i ^ ggg wtiv g> zmrz 
tr Ptafag <r>^ $> Ppj f^Rtt ^ ^Rg gft v3^k«i errag 3fk g5Prer ^Md&i g^f 

t l ^rfen? srPJgg^ ^ ^r ^tprtrt gg gpgrerg gRer gRgf^gj ^ ^ ggeng g>t gf 
gi ^g g>Pr?r ftrag>r gg? ergtgger giRig ^ Prg ^gg vjggg ^ erggR f^ 1 ^<id gg ^ 
ggratPRT %gi ggT t, ^ sngR r %gr # i ggggR, ^Pft Praferg^t g> Prg gigpg ^jog gg 
3TggH xxxxx wj/%gT. ^ ^r % cmrar ggr 11 

^). Prahr gW 

12 . ■gg^ ^ f^Rtt ^6^Vi ^ 3Rng $ PRrfcT ^Prt gg ftgfcg giPrgg^t ^ gpr ^gcRg 
angig 3gg^r ^ ot^tr #3TT^gg? ^tptrt gftgg ^ gngR xr ftraT ggr t (‘vjg^gg 3Tig^r ^ 
3ngR xr 41 h v3R.gxn‘. ^ Pratcfr g5t PraW wy xr Pra% gtrag gg Pfgtgxy xxxxx ^rg/f^yio 
^ wr ^f fc^ gg^ gg Rgrg 11 • 

n). gTeg^Tf^f 

13. xg^T gTf^R gg PrgpxiT gR* ^ Prg Pra^ w ^ ^ 

^r Prater gtPrer g* ^rm ^ftt gtt g^ t ^fr P i h i ^^n t :- 


^o/fimo 


Rffid WTM 

* * * * 

Pigfd c^lHd 

* * * * 

m<±d RlfoM 

* * * * 

men ^nfiSn % 

37.46% 


vT. «rPr slk g^RuiicHd) ggg crt ftgkm 

14. 4Pr ^ Hif^d srraiefr % g^ej ^fra g>t grPrer §rPr ^ ggg snPlgg^ ^ ggg 
Pr^fciRga ang^ggr ereg f gfr grPrag^t gRr 3tPra PraW gg srraR i jnPrgg^ gfe gRrt t 
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fa #c£ Tfaft 31# # 7T33 A fa# # #33^ 3ST35R 3T7T 3>lt ##3 3# #53T 

33T t 1 

15. #3 % 3> Mlc*1 ^TTofT # 7#TT # #3 35# # MTxtid 3T#35# % vjeiVl # ft 

3#, 3# 35tt # #7 mfer 3fT3T# #7 3 #j; # fTT fiw ft st# # #3 cmw?ro 

W # #3 # t I 53#35# 3? 3T# t fa 3T#335 33#r #) RT^TT $#35'o3 #7 

Aq #### ##?533 ^ #3 313# # #7H 7#^ 373; # 3T7#3 MW # i?35 3% ## cf>f 
wf fam 11 f#ci^ $r# ##73 # 33#hts4 Pmhm# # 3# # #37 3n#35 35*q## # 
3#£ tfeiPl #7*7# 3131 33T 1? I 

16. 3 Tf#-ii # 733 3 fer m<^M #7333# # fare n 4 3 ? 3 T 33 H t fa a# cm 

##73 35# V. 3T#3 3TRTTcft # 3T3T, W 37§# # #T3 3#^ 3T337 3 3>## 37 

5J735T 5P33 #7 #ft 37^# # 3#£ 53333# tR ^ 3TT3T# # ##TT# m #%?T 71# #13 

35T7# 37 #3T7 35# flj. 1 ^T 35R# # #3 YTlftcf ## # 3#£ 3#T # #cf cm 

t 7T3# t #3# 37 infer 333T# # JHP 37 #3R 35# f5J ^ 333 3577T 3333335 
WT 33T t fa 33T 3R3 7T3£ 37f # 3#TcT # foHT 3 3I#?T 333# # 3T?3#35 3#T3 

35## ft t 3R3T 33T 333T# 33 3313 3#fa # 333#35 7>3 # 357 3577T 31 #33 ffe 

# #f57T t # 3^33T 337#35 #31 335 # 3^ ## I 

17. 3R3 A 3&J 3#3 33 infer 337T# # 3313 # #3 # fcT3 3#3 # f#fcl 33 3313 

3R# 3# ^335“ 33333, ST33T 33313, 11# 313T, #fa, elT3333T, #331 ## ^3# ( 

3fc3 # 3T3T # 3Tf#T fc3T# 3Y ^33 #333# 3> 3Tf33 II # 3TJ3R #3R fa3T 33T t I 

18. 3#j; 5J#rr # 33Tfar 35# 3# 3# 3Tlt^35 3133# 133333, 3T33T v33#T, ## 

3T3T 33# #3Tfa 37K 3#3T 331 t, # # T 3TJ3R #3 # 3^ 

m .1 3Tfer ^fRT# # 3T^T #?# wm - 3IT3Rr 315# IJ3 31uTR feRTT 

19. 3T#3 33^3# # 313T # 333 A #fee 3T#3># 3RT ^3 313 tR ferR f#3 3T13T 
8##3 t fa 3*T 3T#3 3331# A 333 WT # 3T33T 3T73 ^ 533333 # 7333 # 333 A 
3T3#35 ft f I 3rtf 3c^ 333T3 3T3T 3>T 333 t, ###33t T# 1^ # 33313 3335# # 
3T3-3T3 ##335 ## 3T#3 33t#33#RT A 3313 3^ #35# # 5#3 # 3t t I 3T#35# #3 
35# f fa #3R#3 3333 35T 333T3 3333 3#3533 30 293319 3> 3T3#T 6-3fa# 737 IR 
#53T 3T13T t #7 #t 3#3533 3>t 333 3T33#c#7T # # 3>37 3573T t I 313= faff #3t # 
3# 737 # 83355 ?t # fcHT 35# #7 3R#^ 3331# # 753# ^# # W3T3 3T13T# # 3T3T 
35T ##73 PM R737 fa3T 33T f:- 
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(*) srmrat eft *rraT 4 cjudfatb gfe 




ft<RUl 

2000-2001 

2001-2002 

2002-2003 

ufN srafit 

#*r % arara 

19850 

105000 

84903 

280061.5 

ftrr 

100 

528.97 

427.72 

1410.89 

3TRf tfld) ^ 
3MFT 

0 

0 

14 

600 

g>d 3TPPfTcT 

19850 

105000 

84917 

^—i 

280661.5 

qgf% 

100 

528.97 

427.79 

1413.91 


20 . n5m4<w i arrant % ?Nkt ftc^T t % T nfer arraT?ff 3 >t ^trct 3 ^ 

<J>c* 3TRTRT cf5T eTWT 100% f^RTT ^TcTT t 3?k STFUcft 3 3TMR ctf cJcHT 3 1400% <£t 
^PT5T ^T % t i 

(^) *TFT, vlcMW^I 3tk ftRH 


i) ^c| WT vJcMTcR TJej $Ffi!T vJM^Vl 


r^ciycf 

2000-01 

2001-02 

2002-03 

v5TTBT 

SFTcTT 

540000 

540000 

540000 

540000 


100 

100 

100 

100 

$d vicMM 

* *** 

* * * * 

* * * * 

* ★ * ★ 


100 

100 

125 

100 


* * * * 

***** 

* * * * 



100 

100 

125 

100 


* * * * 

* * * * 

* * * * 

* * * * 


100 

83 

91 

74 


21 . snf^T^t ^ cfRct t % ^rt 3 qmidloilRi ^qrwr f^n 

% 3fk $>HfeUj ^r wfm <£ ^cqrwr <ft sift $ m\ ?m % \ 

3TtWr % ^Nkt facRTT t % eft «tr^t ^ ^rft ^ t i crsnft, ^rFr 3> 

cfef MW 3lk SFFTT OTfFT 3 <ft 2002-2003 ^ ^TR W^RlcI ^ 3TR1^m> ^>ft 

3TTft t I #^T ^ vlcMIWT 3 3TTHTR ^ ft ^cMT 4 pReR PWMd ft t I 

ii) *rtcj aftn <ft fififari 

* ^ 

22. ftc^ ^fFT ^ ^HWf ft ftc£ ?TRR ^ ’TFT ft? ftc^ ft fto^ ^TRR ^ ftft cfft 

ft ^FRH ^ ^ RR[ ft ^Tf t ^RTlfcR ft^t c[^PTr T RIT t I 
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tcfclxJUl 


2000-01 

2001-02 

2002-03 

«rm 3raftt 

y^cj, 

eh! 

* * * * 

♦ * * + 

■k it it it 

**■*■* 

y^Ri 


100 

82 

95 

77 

Id 


it it it it 

it * * * 

★ it * + 

* ★ * it 

y^Ri 


100 

529 

428 

1414 

hpt 


* + * * 

* * * it 

it ic it it 

★ + * * 

3^% 


100 

112 

118 

166 

PWcl fifib<m 

<*>! 

* + + * 

* * + * 

*■**■* 

** + ■* 



100 

153 

0 

0 

23. 5^ 3ffc| 

fdf ft t, era 
(ftnir ^ ■ 

iii) # 

r-=r - 

^ $ *icbd ftddl t wfir ^TK HPT 4 3TPJR <JoHT 4 66% ^ 

TfiT \3tfh fifib4l 4 23% 3TPft t 3lfir ^ 3TPTTFft 

ft HTfeT 3TPTTcft cbJ j^RTT dWT 98% t) # eFPPT 1400% ^St ^ t | 

I W f^FBT 

f&m 


2000-01 

2001-02 

2002-03 

wci srefir 

vfc o£ T TT T T 


* * * * 

* * * * 

★ * * + 

★ * + + 

y^Ri 

— ^-- 


100 

112 

118 

166 

yrtc^T 3fRTTcT 


19850 

105000 

84903 

280062 

y^Ri 


100 

529 

428 

1411 

W^T 3TTWT 
fip^TT 

-’-v ""I 


100% 

100% 

99.98% 

99.79% 

3TTWT 

armTcT 






*IHI «IMK f| 

toi (%> 

vseifii 

_ 

★ ★ * + 

* + * * 

+ * * * 

+ * * * 

^Tf 1 % 

-TC“- 


100 

73.41 

81.11 

46.32 

THcd' 3TRJTcT 


+ + + + 

+ * ★ + 

★ * * + 

* * * it 

y^Ri 

-- 

_L 

100 

471 

364 

848 


^ ufixf 

7T 3T^rfto ^ck 


ahfir 


prt^ ^ ^c^d f^Terar t fi? ^rrfer amucft cf5j ?f3tr fl^rr sttstr V*f ^ 6.68% 
^ 56.69% ?t T T j rr t \ddl J l cf>T 3MN fi^TT 3TPJR ^ 93% 

^ urtcf smfir 3 43% ?m 1 1 
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xst. 2 #c| \3#n gg giftg mg# gg #gg m# ggig 

(i) *rt g#c?t gg gfcra g* ft# gg jrmg 

25. ^ gifecT aTTOTcft g> gg^T ^fpT # #*# gg SP# # g>#T 

wM, cFf #*RT trc ft#, #TRT ^ftcRDT #7 #g?T URT g> m# 3 t I ^T ft^c^T 

^ g#3FTT2f \3?Tf^T # ^iRd sff’dd dHld, HlftcT sfrtfd Retd ft# #% (sHl^afR) #? fcAo^ 
^fPT # #cT ^ftcT #mT (tftcj >3 #tt # eTFM ^TT gg gftfaRW g# g* ggr(Tc0 # cJeFTT 
mg^ M 7t 3Tg# # gijg mmr g* mg # mft 11 


^o/ftmr. 


fcJc|^U| 

2000-01 

2001-02 

2002-03 

wet 3raft 

kmmkMmM 

* * * * 

it If it It 

* * * * 

* * * * 

w^Ri 

100.00 

101.43 

108.14 

113.96 

Retd q'gcf) 

* * * * 

★ * * * 

★ ★ * * 

★ *** 

^rgfrT 

100.00 

100.42 

100.029 

99.35 


**** 

■* ★ * * 

* * * * 

* * * * 

HffrT 

100 

112.008 

105.2591 

83.76 

#Hd g^d# 




35^T 45% 

^rft Tflci #mr 




•* ★ ★ ★ 

gm #dd gg 

c\ rv 

IWl 



• 

35 45% 


26. 6 i<difcb srrarc # # cp™ 3 mi^ g^g # mgrm mgg 3 gg# 3 rftm gftr ggftid 

t# t, mmft # ft# #mr (ftgeT ft# grfe) 3 gnj# Rwige gg gm germ 11 

27. #mr g## gg Pitikui mpft #g mrft g* #mr gg^r tT grftg mg# ^ mftd 
#mr gfg # germ mtfr mft g* forg g^cj ^frg ^ igftci #mr ftggr ft# grf^T ^ 
mg g# gq # mft £ I s#3f# mg# cfc gfg gmr # mm™ ggr t# rngm 
#mr g> ^t##m£g^r ^ft-gr* 3 ^rt g^g £ 1 % f^fem ggR gm mg #rt ^ 

# # t I # 2001-2002 3 ^t ^’mg# ^ g§g gm £ gftj £ft £) gig gg# 
Rmre ggftrg £# £ I 

28. ^t ^ gif# mg# # gfa# # g^ ^ g^ ^#g # #gg ^ g#c& gf t 

ggr gmr g^mr wft#^#g^pRr ggft# mrr gg# 

3iftg> 11 

(il) #Sg «w# m gft^g ^pgs# ^ P^g»r 8 mm 

29. mfer 3gg# ^ #gg nmg # #g \jm kh mgg, ftra^r ft# #$r # 

d^i'i ^r H ^5?i ^ *d^4 4 41 g5t ^ ^i j 


'Z^3f6l/o5—J 
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30 . difcicbi t ^racH 1^rr $ $> vpi ^ 3 mm eft 

Rrt^ 3tt i t wtfc mm eft ^rt 3 toj ^ft ^qi^r w 4 
r^f^RT ?tft t I f^ feft cIM 334 <?> c|lc|v^< PRRcT 


<JcRT 
PraffRT ftft 

cfTT ^Tcfj'f^t 
3T^ft <ftRcT 


|t i >3^4 < w wt w t ^cj ^efFT tft cft^r# smnft 

5THR W £ cwiR? "EftcJ vj'efl 1 ! 3<sft |p? clHId ^HTnflf^RT 3>>ft ^ fcT? 

ksr% ^ FFTtf *fi?f ftfT t I 


v>f.3 

31. 


<ol*iJi ^«S4) 3RT ♦tmqu'sl viffxl 


^ ^FT ^ft TTm Ttf ^Je^T ^ Hffed 3TRTcff H*im ?MT 3TRIcft +1131 V[Q *jo^, 

^ ftafrwr, ^3cqicR, srwr xtf fta>t ?mt 3 ftf*Fr jtci^ ^twr 

^ TfT8[ ^TFT <ft Rijfit v3t% $T% >dc^cict>i \ifN W& $> ^Rc[ vJClVl ^rfcf ^ 

*/|vJ<ift 5^f RT ^T ^ 3RT 3Tlffe ^TOeJu^i ~cfi] f^TT^RK faSetW %ZJT TOT t=- 


i) ^<mpq>tn 


f^or 


2000-2001 

2001-2002 

2002-2003 

vjfM 3Tc# 


iit. 

FT^I 

* * * * 

★ * it * 

* * * * 

* * * * 

W«jRi 


FJcftfd 

100 

100 

94 

119 

<b4xii-?| 

UgJlQygjm 

febiJI. 

* * * * 

**** 

* * * * 

* * * * 

W«jRi 



100 

83 

97 

62 


32. 3lt^r t TR <T?TT ^eRTT t wRMxll'Sl vd^Kchdl 4 STT^ t I eWTft ^ 

P'wicjd ftcsjt 4 ^ cfjRur ft srr^ t vsrafo ^ vJcmkh 4 ^ft ft Fft 

t i 


ii) ciPT qft grarft rare ft ^reft^E 3tfo drifter 3mra 

33. Sn%F>T$ NjEfTT eft vdwidd cIFRT ftt ftfa ^nf^TeT ft cTRRF Rcblft ft 3TWR 

^5t sft | feft jnf^TJff vsffxr 4t f^t fe)F§f ^ ^ Tjf sJt I cT^TK ^ ^ 

Cil'Hy^Ttl ^i uffxl Pi*-1I^K ^ ^ %:- 

^./f^IT. 

feTWT I 2000-01 2001-02 2002-03 W^T 
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34. 3Ticf)% ZR> ^Rlcl ?> fifr vJfclVl ^ vJCHI<H oTFRT ^ 3TTEJR ^JoffiT 

^3?t cRT 'W4. ^ £ I cT2JTf^, vTgfffl Ra>) ^ ^TPJcft cp*ft Ip* £ fuRT^> 

-EJ^cJ ^fRT ^ crm-^H $ RRT^ 3TTt t 3ik ^cj B^flR % 3PF* WQTqH % 
EJTST \3cJRIT i vjfT fa xfR ^3R.RW. ^ cfr ZPRT |3TT t I 


iii) jjgptre 3ik 


RcjyU| 

2000-01 

2001-02 

2002-03 

wtt $raf& 

cb4-ciiM eft. 

7RRIT (^cj 

vjdR) 

^T. 

* * * * 

**** 

* * t * 

★ * * * 

5T^1% 


100 

100 

94 

119 

TR3f^t (eRcJ 

^fnr) 

cTO TOR 

* * * * 

* * * * 

* * * * 

★ * * it 

ycjRi 


100 

96 

92 

103 


35. dct <& tf$5RP ^ TO 3 ^^HTN afft Wcfft ^ t fa \3dJM ^ 3 PNMe ^ 
TO^cf cpfolfafi <£t ZRRH cRJT ^FF XR ifypjft TR cZRft 3 cffa t I 


i v ) f^?T *R 3im cTan ffyjft v^ei^ gPFfl 


fc|c|^U| 

2000-01 

2001-02 

2002-03 

wra srafa 

r\ f\ f r\ / v v _ \ 

(tRe^ vitiHr) 

eira tor 

** * * 

* * * * 

* * + * 

★ * * * 



100.00 

104.97 

- 0.06 

- 55.95 

eRTT^' 

error tor 

it it it it 

,**-** 

* * * * 

★ it it it 

^xRel^ 


100.00 

109.93 

131.68 

115.75 

eHIl^ HX 3 n<i 

% 

* * * * 

it it it it 

* * * * 

it it it it 

^ 4 <S{ 


100.00 

95.49 

- 0.04 

- 48.34 


36. B^fPT ePTT^ ^ *TC 3TRT ^ 3TRN ctf eft eJoFfl 3 ^Rfat ^8RR f^fcT 

t 3fft eFTTt Pt W3rW ^ 3*^ ?|Fm?TO Bt ^ t I 


v ) Rft?T 

37. vTTcT 3fa§T ^ ^RPF infacrjicrKlfaft gRT faft 3iRRcKi ^PTcTT ^T ^v3R *JT *&$ ^ Mil 

fcFRT 7 F7T t I 






2000-01 


2001-02 2002-03 viffa 3Terf?} 
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iii) ftftTO affc g^ TOIgTO TO cONR Hl&<E||yH«g ^gfc^lT TO TOft 

44. TOTOTO t ftre g# ft ft? TOTOgWr tot ft qggTO g> qtfTO TOsrft TOrgg? ft l 
3T?T: TOc^ pfcnprof ft g^ otTO TO cjft^crf TOft sro TO! qwr ft I ftg^ ^ 

^q ft TORT ft# ft 3fR tftej TO ft TOft WRN aftftgRTO q^fcRTt ft#? TO! ft I ft^ 
cR^aft ft> 3 ttotT gn tt& f^rr ftg^ TOt TO# TO# TO# ft fTOrr wr ft l sri PtoW 
ft# TO TO ^Ncfft 4NK ft qg# TOR fftNTT TO! ft ftR# ft STOWT# dTOTO ft TO## gN 
?fTO I TO: c2JFTR gf#gTTO? q^Pifj TOcJT ftftTO TO gftj TOTTTO^ TO ft# TO mPk-mTO cJoT 

vdTOTO cf>t ft TOft g?T <^>K u l TOt HHI ^TT WgRTT I 

iv) HiTOftiTO tfrt fa<b\H TO? f#fcT fVngqf 

45 TON? g^jTO TO WTO 3 fft# fftfTOe TON <*>T WMq ^T *11 Pol TO! ft I ^Pf 
3Tcrf^r to ^ciefi gft ft gftq ^qigTOr to TOt^t g^pft gn gftft RrTOr TO! fTOgr to sn l to= 
gft^ ^rm TO mITORiTO 3tto PTO# PTOito gn gfte| #TO TO fTOrrgg to TOft toto TO! tot 

ft i 

vjT. 5 grfct to chwmi^cb ftgg TO fftgg ft fftggft 

46. vJM^cki TOTOt TO NNT ft TO ''HTOcT Pcldl ft fTO- 

(■g?) ftw TO TOTOt ft cfri "JWT ft ft I ft# TO 3TTTOrt ft TO TO, TO ft 

^ ft gqTO 3Tf^mr sft ( PNT^ qRTOTTOSq qif^cT 3TTTOTt ^ TON ft^T ^ 1^ I 

mRuhtotow ^ Rntto stt# % i 

(^) TOtrq ~$\ to toito ^r Rrtto zni t Pn^ qRNFNTOT tojIn ^ 

TON ft# # arfcT ^ t 3fN tow TO^# ^ ffe ft t I STftftTO, 3TTTOTt ^ 

TOW, 3 TOT# TO 3fN «TTO Bft ’ft giftTOf# STTOft ftft# ^ g#T TO? TO 

t I 

(xf) wrfM # #tott ^ ^ ^dtw # #rotr # Rntto 3t ft t l 

TOftro #tot TO# ^ tonw, g^ ^dlw TO arTO wtTO TO ;ftTO to TOror to 

TO^f ^ fcT^ TO2T #TT TO t I ^?TO qf#TOTOT NTTOTOTT, WTO 5TTO, ftTOl TO 3TNT $ #*4 
4 yPc^d ftTOTTOT f3TT t I - 

(g) TO# TOTOt to g TOr vTO TO - 3rmTO TO tot TO ^ew, to 4 gTO, otct TO q^ftgl 
4 qRcj#, fTOTO TO #cj topTO TO totn TOrggRro TO TOg TOrto4, 
TOTOrTO 4 ITOnt, RtTOt fTOrro anft v# ft# grog> ^ TOg 4 TO!r ygftid TO! ft# ft I 
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dft to=tt dr erfct hiRh 


art I—Sec. 1 



ft*T <ft ^rfcl ftltT cftTO TO fft^TOT HHcftm TOTTTO cTFRT cT^TT 'qftoj vJ^T tg 
STOT 4 ^cr?>rcfRft cjTT TOTm fftTO TOT t #7 dft HTRr eft fftefauT |RT 
? dft ^f%cT ^tTO cjft gcRT fftdcfi eft Tger ft TO?ft TO TOM fftTO TOT t I 
fat clft *TTfftT #TO qgcT eftfRf 3fft dft HTftR TO 3M5eH p!Hlj^HK : fcTOT TOT 




«# Vftd <tTlHd 

mRd HgiT 

dft hiRh 

dft ^iRh % 


k k * * * 

* 1 * * * 

■k k k * k 

35 ft 45% 


Tar^r srt tor ^ ^ 3ik fftR t^t tot ^t vto mRuih eft stjto 

^ TOTOT TOR TO cT^^rt ^ft vTO TOft ft TOTTrl dftTOft fTT fftrof TO ftrft f 


?r ft ft^ - to; to TOftm tostr ft jt^t, fftftror ft?r ft TOnft ft TOft 

*Jcft ft TOT ftfad TO g3JT t; 

arm ft; tjiwf3cD d?r gt t; 

3T9RT TOT ft fftftffttT ftTO TOg ft Rfed 3TOTcft ftt HTST 3ffc ftfteT 

rtftf ft ftr^TOim ft! d?r Tgft t I 

vld^T ft f^T dr 3TO 

^ ftR TOft t fft MRtoM gc<f> TO TOTTTOT: RTO eft 3TgfrRT amIV 

^ vrafm eft gf dft eft tftrt error t mfft nRftftr totr ft Tjftt 3fft dftr 

TfeT eft R^T: TORT fftm vjTT Tift, ftt ft?T ft TOTRT fft?T ft ft?TT t I TTTTOftft TOTft 
Tft ft fftftt ft TOR ft TO^ ft?T ft 3TOTft ft ftlf TOTT TORT ftft 3fft 
TT3ft eft TOTTft eft TOeT&RTT TO eft^ TORT tT^tr | 


ipi&i 


t ft TO ftrrot eft TOft ft TTTO, dft 3fR RTO TO TOfPT eft g^ dft eft 

ftftft eft Iftro ft vTO cjTT 5TTO 3fR ft'xllcH fftTO ft dR TO^ ft?T eft fcp^TO 
TITO RTf^R TO fftftRR TO?ft eft TOrJTeT 3fR fRT fft^prft TO Tg^ft eft TO ' tl l d % ftft 

’ gftej ^tm eft Rrofftep arfft ft %, mfftroft to tort t % ttto eft 

^fm dr ftft TOeft arfft eft TORT TO?ft eft feTO fftTOTOTO TOR TOJ f^R TOft 

^ I TOgTTO; 3TTf^cr>i-a ft (ft^ilg^R fftdRd TOTO 3fk ft fftTOTOTOl 
TOft eft Rd-mR^T eft ft | 
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MRa*T>TTrsm: sthtoir 


15 


51. M l f^cb l ^l gRT cf^r ^cf> ePTT^ WFt RRTC W RoR to* ^fFt ^ A, MlR^Rl 

cp5T HRRT t vJgfpT ^ ^ ^ ■RHR cJR% cj> feR R2^f 3fR del HTt^H ^ 

Rf^R cfr MIcRM 'ge^ WM\ ^H1 I d<^(TR, ^ WR ^ 

^?T cf> ijoT 3mm ^T It Retold \JdTT^t eft 3TRTR W RcTR SJom dlfcl^l eft mToR-9 

£r tt mt rtRt ^ ^em wmt ^t Rm>iR*i eft nt t I 

4 

K 

dlfclcbl 


sn. 

vRSfM 

3T8RT 

tftn R? 

msj mr 

RPiR^i 

3^1 H 
cr ^?r 

cR 

^?r 

^dllcjcb 


^om 

ttRt 

HR Hft 
545|4 

f5T 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 



1 

293319, 

291634, 

l-^HIHd-3 

ft3JRer-5 


ypT. 




1.218 

%HT. 

3TH.m. 


291739, 

292429, 

293311, 

293359, 

294200, 

980200 

M|i|'<|VJ| S |clt'1 

< 


TRT. 


1 

I 

* 



2 

-■^t- 

1-^11^01-4 

fjRRH-5 


cFJTf *4t 

ttto 

vpr. 

Egy g 


1.218 

ton. 

3TH.m. 



m<wi wild'll 



7 T U T. 

B8SS! 






3. 3TPt qft cb^Tj 

* 

52. 3lRlP|ifH ^ RRT w4i ^ 3FJW? ftHRjom n 3RR 3fR Itm m? 3nftcfof -wR|cfWU| 

eft W\% cjt^ m^R <ft 3TT^[ eft 3TRRI <ft XR5 3T^ftcT 5Rfd 3?t W^ I 

♦ 

53 . mf^cfli fl, fR w*f mRuhh 3 eft Tf| RnmfM <£ mg^R, stRtRrr <fc wmr HimfFff 3fR 

5 m 3 wj-wi mr wit eft nt wefaRrm ntfetfi <£ ^tjrr RRmmwm wmif wit 

^r, ^r qRcjctn m^t 3mm wr mft cf>t 3 tttotwt <ft wi-wi m? wftmr ml^r I 
mRrmilt ^rt wftw fMt 3Tf1m mt nft ton w^m wr ?rm ^1t toft 
f§d«l«gj Hfft £RT MRd <ft nt W ftw ^ ftcR m*R *T toft Rm ^T I 


R*>*di t^T. '^ll'«9'*», (iPfe HlPwtO 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 16th November, 2005 

Final Findings 


Subject: Anti-dumping investi gation concerning imports of 1 -Phenvl-3 

Methyl-5-Pyrazolone from China PR 7" 1 


A. Background and initiation 
* 


F.NO. 14/1- 

Prima Cher 
as applican 
initiated an 
notification 
Extraordinai 
1995 (herei 
Assessment 
Determinatk 
alleged dunn 
subject goo( 
(herein after 


Sand Pdv^rh? ° n f he A baSis an a PP |ication fed by M/s 
® If Poly9 ° n Chemicals, Ahmedabad, (herein after referred to 

S |'n^ e » De f l9nated Authonty (hereinafter referred to as the Authority) 

dated ?- n ' n K rmS o ° f ,he Rules 5 of ‘he said Rules v,di 
V in d 1 , December 2004 . published in the Gazette of India 
y, in accordance with the Customs Tariff Act 1975 as amended in 
lafter re erred to as the Act) and the Customs Tariff (IdenXtion 

.n o? S) Rules Ss D r P ' n9 ° U,y 00 Dum P ed A ^les and for 
Rules, 1995, (hereinafter referred to as thp RuIp«o 

p.ng of 1 -Phenyl-3-Methyl-5-Pyrazolone (hSin after reSed to as 

is) or.gmat.ng in or exported from.the Peoples Republic of Chinl 

referred to as subject country). P or Chlna 


Procedure 


investigation after Issuance of^he nlhr bee , n fo,lowed with regard to this 

above invest gation by the Authority. P ' C n °' Ce notlfyin9 ,he ini, 'a*i°n of the 

Decent 2004 toXEybTss^onhe Vtl'X not,fica,ions dated 1 st 
exporters from the subject countrv imnnrte^ 6 ^ country ln lnd| a, known 
the domestic indust^ and requested X ? “ list available ' and 
writing within 40 days of the initiation notificaftoe V ' eWS knOWn in 






[HFTl—I] 
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(ii) Copies of the non-confidential version of the petition filed by the domestic 
industry were made available to the known exporters and the Embassy of 
the subject country in accordance with Rules 6(3) supra. 

iii) The Embassy of the subject country in New Delhi was informed about the 
initiation of the investigations in accordance with Rule 6(2) with a request to 
advise the exporters/producers from their country, to respond to the 
questionnaire within the prescribed time. A copy of the letter, petition and 
questionnaire sent to the exporter was also sent to the Embassy of subject 
country along with a list of known exporters/ producers. 

iv) The Authority sent questionnaire, to elicit relevant information, to the known 
exporters from subject countries as mentioned below in accordance with the 
rute 6(4):- 

1. GOLDLINK INDUSTRIES CO LTD., 

17/F, 258, ZHONG SHAN ROAD, 

WUXI, PEOPLES REPUBLIC OF CHINA 

2. DINOVHRM JISNHDU WUXI IMPORT EXPORT CORPORATION, 
17/F, 258 ZHONG SHAN ROAD, 

WUXI, PEOPLES REPUBLIC OF CHINA 

3. JIANGASU CHANGYU CHEMICAL CO., LTD. 

ZHONGZHICHANG LEYU TOWN ZHANGJIAG CITY, 

JIANGSU, 215621, 

PEOPLES REPUBLIC OF CHINA. 

v) In response to the above notification no response has been received from 
any exporter from the subject country. 

vi) Questionnaires were sent to known importers and Consumers of subject 
goods in India calling for necessary information in accordance with Rule 
6(4). However, only one response has been received from one importer of 
the subject goods i.e. M/s Apex Dyes and Intermediates. Comments of the 
importer and other interested parties to the extent they are relevant to the 
case, have been taken into consideration in this finding. 

vii) Request was made to the Di rec tor a te General of Commercial Intelligence 
and Statistics (DGCt&S) and Central Board of Excise and Customs (CBEC) 
to arrange details of imports of subject goods for the past three years, 
inducting lire period of imje ct t g e ti ony 

viii) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept 
open for inspection by the interested parties; 


3*3/&;//>£—3 
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ix) 0 3timum cost of production and cost to make and sell the subject goods in 
India based on the information furnished by the petitioner on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as to 
ascertain if Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry; 

x) A Public hearing was held on 12 th July 2005 to provide an opportunity to the 
interested parties to make oral submissions before the Authority. The views 
and arguments of the interested parties reproduced in writing has been 
taken on record and addressed at appropriately. 

xi) The Authority issued disclosure statements to all interested parties to this 
investigation on 6 th October 2005 intimating the essential facts under 
consideration (oy the Authority as well as methodology of determination 
pioposed to be adopted by the Authority, and calling for the comments of 
the interested parties to the said disclosure. However, the Authority notes 
that only the domestic industry has filed its comments to the disclosure 
statement. Comments of the domestic industry to the disclosure statement, 
to the extent they are relevant, have been considered by the Authority in this 
finding 

(xii) Investigation was carried out for the period starting from 1.4.2003 to 
3'.3.2004 (POI). 

xiv) The Authority examined the confidentiality claims of various interested 
parties in respect of the data submitted by them. The information which by 
nature confidential or which have been provided on a confidential basis by 
the interested parties alongwith non-confidential summary thereof have 
been treated confidential. *** in this Notification represents information 
furnished by the petitioner on confidential basis and so considered by 
Authority under the Rules; 

C. P roduct under Consideration 


3. Tlie product involved is an organic chemical i.e.1-Phenyl-3-Methy!-5- 
Pyrazolcne, (hereinafter termed as the subject good) used in dye and 
pharmaceutical industry for manufacture of Analgin, Solvent Dyes and Pigment 
Dyes, and Pigment Orange 13. The product is classified under Chapter 29 of 
Customs Tariff Act and sub heading 29331920. However, the product is allegedly 
importec under several other heads at six digit level including the following: 
293319, 291634, 291739, 292429, 293311, 293359, 294200 and 980200.The 
Customs and ITC HS classifications are however, indicative only are in no way 
binding on the scope of the present investigation. 





[HPT I—T5P*g I] 
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D. Like Article 

4- terms of Article 2.6 of the Agreement the term “like product” (“product 
similaire”) shall be interpreted to mean a product which is identical, i.e. alike in all 
respects to the product under consideration, or in the absence of such a product, 
another product which, although not alike in all respects, has characteristics 
closely resembling those of the product under consideration. The Authority notes 
that several pyrazolones are manufactured by the domestic industry including 
this specific pyrazolone. Therefore, for the purpose of determination of the 
domestic industry and standing the specific pyrazololne has been considered as 
the like article to the product manufactured by the domestic industry. 

E. Domestic industry and standing 

5. The application has been filed by M/s Prima Chemicals and Polygon 

Chemicals, Ahmedabad. Standing of the applicants to file the application has 
been examined in terms of the Rule 5 of the said Rules. Since there are no other 
known producer of this product having substantial production of the subject 
goods and no comments or opposition has been received from any interested 
parties, the Authority holds that the applicants command a major proportion of 
domestic production of the products involved and therefore, satisfy the criteria of 
standing as domestic industry to file this application in terms of Rule 5(3) (a) of 
the Rules. ' 

F. Views of interested parties and issues raised 

6. The Authority notes that none of the exporters, importers (except M/s 
Apex Dyes and Intermediates), and users of the subject goods have filed any 
response or submitted any comments on initiation of the above investigation 
M/s. Apex Dyes and Intermediates has filed an importer questionnaire and 
submitted that they are not the regular importer of the subject goods. 

7. The domestic industry in its submission has argued that the product under 

consideration is produced in very limited countries in the world. It has also been 
submitted that the technology for production is also not widely and easily 
accessible. Therefore, it makes business sense for those holding significant 
unutilized capacities to attempt to get the third country producers out of business 
in order to gain monopoly. They have argued that this explains dramatic fall in 
the prices in respect of imports from China. The domestic industry also contends 
that as per their information collected from the websites of Sinochem Tianjin and 
Anhui Bayi Chemicals Group co. Ltd., these Chinese producers are under state 
control. Therefore, the applicant has argued that they should be treated as 
operating under non-market economy and normal value in china is requirec to be 
determined in accordance with the provisions relating to non-market economy 
companies. r 


20 


8. The Authority has taken note of the above submissions of the domestic 
industry and interested parties for the final findings. 

G. Dumping determination 


a) 

9. 

of the 
of the 
intere 
has n 
Authofi 
non-rri 
const 


10 . 
deten 
coun 
ordin^ 
market 
asso 
cons 
limited 
the o| 
such 
are i 
too 
value) 
other 
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Normal Value 

The Authority notes that no response has been received from any exporter 
subject goods from China PR. No information regarding the normal value 
: subject goods in the subject country has been made available by any other 
iiited party. The Authority also notes that non-market economy presumption 
it been rebutted by any exporter from the subject country. Therefore, the 
ity holds that the Chinese producers of the subject goods operate under 
arket economy conditions and the normal value in China PR has been 
ructed in terms_of Rule 7 of Annex I to the Rules. 

The domestic industry has submitted that normal value cannot be 
mined on the basis of price or constructed value in a market economy third 
tiy for the reason that the relevant information i.e. “comparable price in the 
ry course of trade for the like article when meant for consumption in such 
economy third country” alongwith its cost of production and all other 
,dated infr nation are not reasonably available for the product under 
iteration. Yney have further argued that the product is produced m very 
f countries in the World and as per their understanding India and China are 
ily producers of the product under consideration. Therefore,, price from 
hird countries to India could not be adopted for the reason that such prices 
fluenoed by the prices from subject countries and the volume of imports is 
w In view of the above, the domestic industry has argued that the normal 
in the non-market economy exporting country should be determined on any 
reasonable basis, including the price actually paid or payable in India for 

Ike product. 

,, The Authority notes that import of the subject goods from China PR 
constitutes almost 98% of total imports to India and therefore, there is no 
comparable price to determine the normal value in China on the basis of third 
coun ry export price to India. The cost of production and prices of the subject 
qoods in any third country is also not available to make an determination based 
on the first provision of Rule 7 referred above. Therefore, the Authority has 
cons ructed the normal value in China based on price actually paid or payable in 
India duly adjusted for a reasonable profit margin as per the said provision. 
Accordingly, the Normal value for Chinese exporters has been estimated as Rs 

per Kg. 
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b) Export price 

12. In the absence of any cooperation from the subject country the export 
price ahs been determined based on the CIF import price as per the import data 
available with the Authority. Based on the above data the net ex-works export 
price of the exports from China PR is proposed to be determined as Rs**** per 
Kg. 

c) Dumping margin 

13. The ex-works constructed normal value has been compared with the net 
ex works export price to determine the dumping margin, which works out as 
follows: 

Rs/Kg 


Constructed Normal Value 

MM 

Export Price 

**** 

Dumping Margin 

**** 

DM % 

37.46% 


H. Injury and Causal Link Determination 


14. The following are the essential facts before the Authority in respect of 
alleged injury to the domestic industry caused by dumped imports from China, 
which will form the basis for the final determination by the Authority. The 
Authority notes that no interested party has made any submission in respect of 
the injury claims of the domestic industry. 

15. Having examined the degree and extent of dumping from China the 
Authority has examined the injury caused to the domestic industry, if any, and the 
causal link between.the dumped imports and injury so suffered by the domestic 
indi/stry. The Authority holds that the applicant Companies, Le. M/s Prima 
Chemicals and M/s Polygon Chemicals, constitute major proportion of Indian 
production of the subject goods during the period of investigation. Therefore, for 
the purpose of injury determination the applicant companies have been held to 
constitute the domestic industry within the meaning of the Rules. 

16. Rule 11 of Antidumping Rules read with Annexure-ll provides that an 
injury determination shall involve examination of factors that may indicate injury 
to the domestic industry, “.... taking into account all relevant facts, including the 
volume of dumped imports, their effect on prices in the domestic market for like 
articles and the consequent effect of such imports on domestic producers of such 
articles...." In considering the effect the dumped imports on prices, it is 
considered necessary to examine whether there has been a significant price 
undercutting by the dumped imports as compered with the price of the like article 
in India, or whether the effect of such imports is otherwise to depress prices to a 
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significant degree or prevent price increases, which otherwise would have 
occurred! to a significant degree. 


Far 


the examination of the impact of the dumped imports on the domestic 
n India, indices having a bearing on the state of the industry such as 
~ capacity utilization, sales volume, stock, profitability, net sales 
the magnitude and margin of dumping, etc. have been considered in 
accordance with Annexure II of the rules supra. 


17. 

industry 
production 


realization 


18. All 
above s 


uch 


examined 

H.1 Veil 
share 


economic parameters affecting the Domestic Industry as indicated 
as production, capacity utilization, sales volume etc. have been 
as under: 


ume Effects of Dumped Imports: Import volumes and market 


19. Wi 
Authority 
dumped 
India. As 
import 
Authority 
classifica 
several o 
of both t 
been detain 


dak 


He 


regard to the volume of the dumped imports, the Designated 
is required to consider whether there has been a significant increase in 
imports, in absolute terms or relative to production and consumption in 
far as import volume is concerned the DGCI&S import data as well as 
a reported in secondary sources i.e. IBIS have been examined. The 
notes that the product under consideration is imported under product 
ion No 293319 at 6-digit level and the same classification also covers 
11 her pyrazolones. Therefore, after comparing the transaction level data 
- sources and pruning unrelated imports the volume of imports have 
mined as follows: 


a) 


Actual and potential increase in Volume of imports 


Qty in Kgs 


Particulars 


2000-01 

2001-02 

2002-03 

^ t-jr nil 

POI 

Imports fro 

n China 

\ 19850 

105000 

84903 

280061.5 

Trend 


100 

528.97 

427.72 

1410.89 

Imports fro 
sources 

n other 

0 

0 

14 

600 

Total Impoi 

ts 

19850 

105000 

84917 

280661.5 

Trend 


100 

528.97 

427.79 

1413.91 


20. Th4 
country a 
India and 
base year.1 


above data indicates that the dumped imports from the subject 
K^count for almost 100% of the total import of the subject goods into 
he imports have grown in absolute terms by 1400% compared to the 


b) Demand, Output and Market shares 

Production and Capacity Utilization of the Domestic Industry 
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Particulars 

2000-01 

2001-02 

2002-03 

POI 

Capacity 

540000 

540000 

540000 

540000 

Indexed 

100 

100 

100 

100 

iBSBEEnSIBM 

**** 

**** 

**** 

**** 

Indexed 

100 

100 

125 

100 

Plant utilization 

*+*+ 

**** 

MM 

**** 

Indexed 

100 

100 

125 

100 

Production-PUC 

**** 

**** 

**** 

**** 

Indexed 

100 

83 

91 

74 


21. The Authority notes that the domestic industry produces several 
pyrazolones in the same plant and therefore, for the plant utilization total 
production of the plants has been taken into account. The above data indicates 
that capacity of the domestic industry has not increased. However, total 
production and capacity utilization of the domestic industry has declined 
significantly after showing an improvement in the year 2002-03. But the 
production of the subject goods has been constantly declining compared to the 
base year. 


ii) Sales of Domestic Industry 


22. The production of the domestic industry has been examined with 
reference to the demand in the domestic market and the ability of the domestic 
industry to sell in the domestic market, which is shown below. 


Qty in Kgs 


Particulars 


2001-02 

2002-03 

POI 

Domestic Sales of Dl 

**** 

! «**« 

**** 

**++ 

Trend 

100 

82 

95 

77 

Imports 

**** 

**** 

**** 

++** 

Trend 

100 

529 

428 

1414 

Demand 

**** 

**** 

**** 

**** 

Trend 

100 

112 

118 

166 

Export Sales of Dl 

**** 

**** 

**** 

**** 

Indexed 

100 

153 

0 

0 


23. The data indicates that while the demand of the product has increased by 
66% compared to the base year, the sales of the domestic industry has declined 
by 23% and imports of the subject goods (out of which dumped imports from 
China accounts for about 98%) has grown by about 1400%. 
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iii) Demand and Market Share 


Particulars 


HEEEililH 

2001-02 

2002-03 

POI 

Domestic C 

emand 

1 ww** 

WWW* 

WWWW 

WWWW 

ssm 


100 

112 

118 

166 


ports 

19850 

105000 

84903 

280062 


IPjgjpB 

100 

529 

428 

1411 

Ml 


100% 

100% 

99.98% 

99.79% 





Domestic Ir 

idustry 

WWW# 

**** 

WWWW 

**** 

Trend 


100 

73.41 

81.11 

46.32 


ports 

WWW* 

WWW# 

WWW* 

WWW* 

Trend 


100 

471 

364 

848 


24. The above data indicates that the market share of the dumped imports 
has increased from 6.68% in the base year, to 56.69% in the POI, while the 
domestic industry has lost significant market share from 93% in the base year to 
43% in the! POI. 

H.2 Pric e Effect of the Dumped imports on the Domestic Industry 
(i) Pric e undercutting and underselling effects 


25. The impact on the prices of the domestic industry on account of the 
dumped imports from subject country has been examined with reference to the 
price undercutting, price underselling, price suppression and price depression. 
For the purpose of this analysis the weighted average cost of production, 
weighted average Net Sales Realization (NSR) and the Non-injurious Price (NIP) 
of the Domestic industry (worked out after normating the costing information of 
the Domestic Industry) have been compared with the landed cost of imports from 
the subject countries. 


Particulars 


2000-01 

2001-02 

2002-03 

POI 


luction 

**## 

WWW* 

**** 

WWW# 

Trend 


100.00 

101.43 

108.14 

113.96 

Net Sales F 

ealization 

**** 

**** 

WWW* 

WWW* 

Trend 


100.00 

100.42 

100.029 

99.35 

Landed Val 

je 

WWW* 

WWW* 

**** 

WWWW 

Trend 


100 

112.008 

105.2591 

83.76 

Price Under 





35 to 45% 

NIP 





**** j 

Price Under 

selling 




35 to 45% 
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26. While the cost of production of the subject goods shows a . iyritk mrt rise 
compared to the base year, the selling price (net sales realization) cff the 
domestic industry shows a marginal decline. 

27. Price undercutting has been determined by comparing the weighted 
average landed value of dumped imports from the subject counties over the 
entire period of investigation with the weighted average net sales realization of 
the domestic industry for the same period. For this purpose larded value of 
imports has been calculated by adding 1% handling charge and applicable basic 
customs duty to the value reported in the DGCI&S transaction wise data of 
import prices from the subject countries. The landed value of imports from the 
subject country shows significant decline after increase in the year 2001-02. 

28. The prices of the dumped imports from the subject country undercut and 
undersell the prices of the domestic industry and price undercutting and 
underselling is positive and significant. 

(ii) Price suppression and depression effects of the dumped imports: 

29. The price suppression effects of the dumped imports have also been 
examined with reference to the cost of production, net sales realization and file 
landed values from the subject countries. 

30. The above table shows that the landed value of goods from the subject 
country has significantly declined compared to the base year while the cost of 
production of the subject goods shows substantial increase compared to file 
base year. But the selling price shows marginal decline in spite of increase in 
cost of production. The above data indicates that the dumped imports have 
suppressing effect on the prices of the domestic industry, as the domestic 
industry has not been able to raise its prices to accommodate rising cost of 
production. 

H.3 Examination of other Injury Parameters 

31. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value 
of imports, capacity, output, capacity utilization and sales of the domestic 
industry as well as demand pattern, with market shares of various segments in 
the earlier section, other economic parameters which could indicate existence of 
injury to the domestic industry have been analysed as follows: 


3-?5A*7/Aj5~- Lf 
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Productivity 


Partial 

ars 


2001-02 

2002-03 

POI 

No of 6 

mployee 

Numbers 

**** 



**** 



Indexed 

100 

100 

94 

119 

SS55 


KG 

*++* 


***+ 


nasi 


indexed 

100 

83 

97 

62 


The above data shows that the productivity per employee has declined, 
er, the decline is also due to increase in the number of employees while 
Eduction of the subject goods has been declining. 

Profits and actual and potential effects on the cash flow 


32. 

Howe\i 

the pn 

H) 

33. The Authority examined the cost of production of the domestic industry on 
the basis of their cost records for the product involved. The sales realization was 
also examined from their sales records. Accordingly, the profitability of the 
domestic industry has been examined as under. 


Particu 

ars 

2000-01 

2001-02 

2002-03 

POI 

I5H5T? 

production 

**#* 

**** 

**** 

**** 

ililfl 


100 

101.43 

108.14 

113.96 

n 

les Realization 

**** 

+++* 

**** 

**** 



100 

S3 

100.029 

99.35 

Profit/L 

OSS 

hhhlt 

**#* 

**** 

**** 

Bl 


100 

74.8 

-103.1 

-266.8 


34. The above data indicates that the cost of production of the domestic 
industiy has shown -an upward trend compared to the base year. However, the 
sales realization of the domestic industry has marginally declined, resulting in 
decline in the profit margin of the domestic industry and the domestic industry 
has recorded significant loss in its domestic operation coinciding with the 
dumping from China PR 


iii) 


Employment and wages. 


Particulars 


2000-01 


2001-02 


2002-03 


POI 


No. of 


Employee (Domestic Industry) 


Nos. 


[Trend 


100 


100 


94 


119 


Wages; 


(Domestic industry) 


Rs. Lacs 


Trend 


100 


96 


92 


103 
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35. Employment and wages as indicator of injury shows that the number of 
employees as weil as, expenses on account of salary and wages have increased 
in spite of decline in the production level. 


iv) Return on investment and ability to raise capital 


Particulars 

2000-01 

2001-02 

2002-03 

POI 

P B 1T (Domestic Industry) 

Rs. Lacs 

**** 

##** 

**** 

**** 

Indexed 



104.97 


-55.95 

Capital Employed - NFA 

Rs. Lacs 

**** 


**** 

**•* 

Indexed 


100.00 

109.93 

131.68 

115.75 

Return on Capital Employed 

% 

**** 

**** 

**** 

**** 

indexed 


100.00 

95.49 

-0.04 

-48.34 


36 The return on capital employed by the domestic industry shows 
deterioration compared to the base year and the return on capital employed has 
become negative during the POI. 

v) Investment 

37. There has been no capacity addition or any fresh investment by the 
applicants during the investigation period. 

vi) Magnitude of Dumping 

38. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margin 
determined against the subject country, is substantial for the POI. 

vil) Factors affecting prices 

39. Change in cost structure, competition in the domestic market and prices of 
other sources have been examined for analyzing the factors other than dumped 
imports that might be affecting the prices in the domestic market. There is no 
viable substitute to this product and there is no other viable domestic producer of 
the subject good in India to provide domestic competition and affect the prices of 
the domestic industry. No other factor that could have affected the prices of the 
domestic industry has been brought to the notice of the Authority. 


vili) Inventories 


Particulars 

2000-01 

2001-02 

2002-03 

POI 

Inventories 







KG 

**** 

*•** 

**** 

**** 



























40. The Inventory position of the domestic industry shows marginal increase in 

the inventory level, both in absolute terms and as a percentage of sales. 


H.4 O ther Known factors and Causal Link 

41. having examined the volume and price effects of dumped imports from 
the sub} set country as well as other dumped sources, other factors that may have 
affected the performance of the domestic industry, have been examined as 
mandated under Article 3.5 of ADA to find if other factors if any, other than 
dumped imports have caused injury to the domestic industry. In this connection 
the following parameters have been examined: 

i) Volume and prices of imports from other sources 

42. T ie Authority notes that imports from the subject country accounts for 
more than 98% of the total imports of the subject goods to India. Therefore, 
volume nnd price of imports from sources other than the subject country does not 
have an; r effect on the domestic industry. 

ii) Contraction in demand and / or change in pattern of consumption 

43. The data on domestic consumption of the product shows a significant 
growth. Therefore, contraction in demand or consumption factor could not have 
affected :he domestic industry. 

iii) Tiade restrictive practices of and competition between the foreign 
and don lestic producers 

44. The Authority notes that the applicants are the only viable producers of the 
subject goods in India. Therefore, domestic competition does not have any 
adverse effect on the prices of the domestic industry. The subject goods are 
freely importable and thore are no trade restrictive practices in the domestic 
market. I dajor portion of the imports of the subject goods takes place from the 
dumped sources, including the subject country. Other exporting countries do not 
have substantial market 5ihare in Indian market to effectively compete. Therefore, 
the current injury to the domestic industry cannot be attributed to trade restrictive 
practices or competition between foreign and domestic producers. 

iv) Development of technology and export performance 

45. There is no significant technological issue involved in the production of the 
subject doods. The domestic producers do not have any export of the subject 
goods iri POi and the previous year. Therefore, technology or export 


j 
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performance of the domestic industry does not have any effect on the 
performance of the domestic industry. 

H.5 Conclusion on Injury and Causal Links 

46. Examination of the above factors indicate that 

a) Imports of the subject goods_from subject country have increased 
manifold. Rate of increase in imports from subject country was significantly 
higher than increase in demand, resulting in increase in market share of dumped 
imports. As a consequence, share of the domestic industry declined. 

b) Sales and production of the domestic industry have declined resulting fri 
loss of market share of the domestic industry and thus resulting in increased in 
inventory. Further, petitioners are not able to increase their sales as a result of 
imports, even when both sufficient demand and capacity exist in the Country 

c) The prices of the domestic industry declined despite increase in the prices 
of raw materials. As a result of significant price undercutting, the domestic 
industry was forced to sell the product at sub-optimal prices. This resulted in 
adverse performance in terms of profitability, cash flow, and return on 
investment. 

d) No other factor such as volume and value of imports not sold at dumping 
prices, contraction in demand, changes in the patterns of consumption, trade 
restrictive practices of and competition between the foreign and domestic 
producers, developments in technology, export performance do not show injury. 

H.6 NIP, Magnitude of Injury and injury margin 

47. The non-injurious price of the domestic industry has been determined 
taking into account normated cost of production and a reasonable profit for the 
domestic industry and the NIP so determined is compared with the landed value 
of the exports for determination of injury margin. The weighted average landed 
price of the exports from the subject country and the injury margin have been 
estimated as follows: 


Rs/Kg 


Country 

NIP 

Weighted Average 

Landed Value 

Injury Margin 

Injury Margin 
% 

China PR 


***** 


35 to 45% 
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I. 


Conclusions 


Afte 


48. 

parties a 
the autholi 


rid 


r examining the issues raised and submissions made by the interested 
facts made available before the Authority as recorded in this finding 
ity concludes that: 


i) 


ii) 

iii) 


The subject good has entered the Indian market from the subject 
country at prices less than their normal values in the domestic markets 
of the exporting country; 

The domestic industry has suffered material injury; 

And the injury has been caused to the domestic industry both by 
volume and price effect of dumped imports of the subject goods 
originating in or exported from the subject country. 


J. Indian industry*s interest & other issues 


49. ThA 
to eliminate 
of dumpiqg 
Indian m 
dumping 
way, and 
consumers 


arket 


50. ThA 
and causal 
the Rules 
subject o 
injury due 
measure 
the domels 
definitive 


51. Hayi 
Authority 
lesser of 
the domels 
indicated 
imposed 
in or 


Authority notes that the purpose of anti-dumping duties, in general, is 
e injury caused to the Domestic Industry by the unfair trade practices 
so as to re-establish a situation of open and fair competition in the 
which is in the general interest of the country. Imposition of anti- 
(neasures would not restrict imports from the subject country in any 
therefore, would not affect the availability of the products to the 


K. Recommendations 


Authority initiated and conducted the investigation into dumping, injury 
links between dumping and injury to the domestic industry in terms of 
laid down and having established positive dumping margin against the 
ojuntry, and having concluded that the domestic industry suffers material 
to such dumped imports, the Authority is of the opinion that definitive 
required to be imposed to offset dumping and injury being caused to 
tic industry. Accordingly, the Authority recommends imposition of 
Antidumping duty in the form and manner prescribed below. 


is 


ng regard to the lesser duty rule followed by the authority, the 
r ecommends imposition of definitive anti-dumping duty equal to the 
margin of dumping and margin of injury, so as to remove the injury to 
tic industry. Accordingly, antidumping duty equal to the amount 
fn Col 9 of the duty table annexed herewith is recommended to be 
the Central Government, on all imports of subject goods originating 
exposed from the subject country. 
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SI. 

No 

Sub 

Heading 
or Tariff 
Item 

Description 
of Goods 

Specific 

ation 

Count 
ry of 
origin 

Country 

of 

Export 

Producer 

Exportei 

Duty 

Amount 

Unit 

of 

Meas 

ure 

Curr 

ency 

roi 

(2) 

(3) 

K9 

KHI 

KM 

■9 

KM 

KM 



1 

293319, 

291634, 

291739, 

292429, 

293311, 

293359, 

294200, 

980200 

1-Phenyl-3- 

Methyl-5- 

Pyrazolone 

NIL 

China 

PR 

Any 

Any. 

Any 

1.218 

KG 

US$ 

2 

-DO- 

1-Phenyl-3- 

Methyi-5- 

Pyrazolone 

NIL 

Any 

China 

PR 

Any 

Any 

1.218 

KG 

us$ 


L. Further Procedures 

52. An appeal against the order of the Central Government arising out of this 
determination shall lie before the Customs, Excise and Service tax Appellate 
Tribunal in accordance with the relevant provisions of the Act. 

53. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommended herein from time to time 
as per the relevant provisions of the Act and public notices issued in this respect 
from time to time. No request for such a review shall be entertained by the 
Authority unless the same is filed by an interested party within the time schedules 
stipulated for this purpose. 


CHRISTY L. FERNANDEZ, Designated Authority 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 






































